Louisiana
Economic Development Award Program

Description This program, administered by the Department of Economic Development, provides
grants for publicly-owned infrastructure to assist industrial or business development
projects that promote economic development and that require state assistance.

Funding About $5 million in an annual state appropriation.

54 companies have been assisted and over 5,425 jobs created since 1997.

Who is Eligible An eligible applicant for the grant award must be a public or quasi-public state entity
or a political subdivision of the state and a private company who will be the primary
beneficiary of the award. Preference will be given to projects for industries identified
by the state as target industries and to projects located in areas of the state with high
unemployment levels.

The minimum award request is $25,000.

Projects must create or retain at least ten (10) permanent jobs in Louisiana.

Eligible project costs may include, but are not limited to, the following: engineering
and architectural expenses, site acquisition, site preparation, construction expenses,
building materials, and capital equipment.

The Process . Application filed by public/quasi-public entity and private company.

. Application is reviewed for completeness and content by the Economic
Development Program Specialist and an Economic Impact Analysis is prepared by

the Department’s Statistician.

. Application is then presented to the Louisiana Economic Development
Corporation (LEDC) for approval.

. Contract is prepared in accordance with the State’s approval process.

For more information, contact the Louisiana Department of Economic Development
Attention: Clark Forrest in Baton Rouge, LA at 225-342-1130
E-mail Address: forrest@lded.state.la.us




